LLASERS

LouisiaNA StaTE EMPLOYEES’
RETIREMENT SYSTEM

NOTICE AND AGENDA
Investment Committee Meeting
Wednesday, January 25, 2012

9:00 a.m.
and
Thursday, January 26, 2012
9:00 a.m.

The Investment Committee will meet on Wednesday, January 25, 2012, in the Abell Board Room
of the Lod Cook Alumni Center, 3838 W. Lakeshore Drive, Baton Rouge, Louisiana

Please silence your cell phone before meeting begins

.  CALL TO ORDER
[I. ROLL CALL
.  PUBLIC COMMENT
IV. NEW BUSINESS

1. Actuarial Science Education
Brad Heinrichs, FSA, EA, MAAA — Foster & Foster

2. Laws, Rules and Regulations Education
Tina Grant - Executive Counsel
Trey Roche — Attorney, Legal Division

3. Fiduciary Duty/Ethics Education
Robert Klausner - Klausner, Kaufman, Jensen & Levinson

Break for lunch

4. Pinnacle Asset Management (Commodity Manager) (Action Item)
Gus Catsavis, CFA — Director
Jason Kellman - Managing Partner, Chief Investment Officer

5. Marathon Asset Management (European Distressed — Private Equity) (Action Item)
Bruce Richards - CEO and Founding Partner
Marianna Bracco - Managing Director

The Investment Committee will reconvene on Thursday, January 26, 2012, at 9:00 a.m., in the
Abell Board Room of the Lod Cook Alumni Center, 3838 W. Lakeshore Drive, Baton Rouge,
Louisiana

Please silence your cell phone before meeting begins




.  CALL TO ORDER

[I.  ROLL CALL
.  PUBLIC COMMENT
IV. REGULAR BUSINESS

1. Approval of the minutes of the December 15 & 16, 2011, meeting of the Investment
Committee (Action Item)
Sheryl Ranatza, Chair

V. NEW BUSINESS

1. Monthly Performance Review/Asset Allocation Education
Bobby Beale, CFA, CAIA — Chief Investment Officer
Rhett Humphreys, CFA — Partner, NEPC, LLC

2. Hedge Fund Education/Update
a. K2 Advisors/GAM Discussion/Recommendation (Action Item)
Chris Hill, CFA — Director of Alternatives
Darren Fournerat — Manager of Alternatives

3. Hedge Fund Strategic Partnership Presentations
a. Blackstone Alternative Asset Management
Scott Soussa - Senior Managing Director
Brett Condron - Managing Director
Trina Spear - Senior Associate

Break for lunch

b. J.P. Morgan Alternative Asset Management
Jeffrey Fox — Executive Director, J.P. Morgan Asset Management
Scott Stein, CFA — Managing Director
Corey Case — Managing Director

c. Lighthouse Partners
Jack Swan - Principal and Managing Director
Kelly Perkins, CFA, CPA - Principal and co-Chief Investment Officer
Claudia Amlie, JD - Chief Compliance Officer

4. Workshop Wrap-up
Bobby Beale, CFA, CAIA — Chief Investment Officer

VI.  OTHER BUSINESS
VIl.  ADJOURNMENT
There are no managers currently on the blackout list

NOTE: If special accommodations are needed, please contact this office prior to meeting.
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